Shelved stores leave space for new projects - San Francisco Business Times:

Technics
&

Choose Another Market:

I San Francisco

B San Francisco Members: Log in =

Not Registered? Register for free extra SUBSCRIBE
"SI“ESS Imas services. TODAY Jé i e

AN FRANCISCO - OAKLAMD - EAST EAY-FENINIULA-MORTH EAY

Home- Online Edition~ Print Edition- Subscribe- Marketplace~ Business Resources~ Events & Networking~ About Us~

Search IKeywords | ﬂ] Search Archive + News by Company + News by Industry = People in the News
In Depth:
San Francisco > Print Edition > Industries > Retailing & Restaurants - * Subscribe to San Francisco Business
Retailing Times
Business Pulse Survey: ROTC in San Francisco Business Resources

] Entrepreneur
Shelved stores leave space for Nnew projects s

Housing pops up where veggie aisles once stood restructuring saved his business.
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The recent death of dozens of neighborhood supermarkets throughout
the Bay Area means the birth of opportunity for land-starved
developers.
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Grocery chains such as Albertsons and Kroger Co. are closing
smaller Bay Area stores, leaving strip malls and medium-sized parcels
empty. Many of these sites will replaced by other types of retail or
turned into housing, while some will sit vacant for months.
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Cumbelich & Associates said much of the interest for these sites has come from other national
chains in the food business. One offer for 15 sites has been made but he wouldn't say who made it.

. Business Security Systems

Deals are likely to be announced within the next four months. The national players are looking, . Incorporation Services
but want to do for multiple sites, he said. . Gt R
"The grocers get first swing and after that you will get the on-off deals with pet stores and other - Apartment Loans
regional operators," he said. . Credit Monitoring Services
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In land-constrained San Francisco, the closure of seven Cala Foods and two Albertsons creates
redevelopment opportunities in Noe Valley, the Mission, Richmond and Sunset districts. But
developers need to pass San Francisco's rigorous review process that has kept larger chain
retailers from overtaking the city.

Redevelopment of supermarket sites moves more quickly outside San Francisco. In Contra Costa's
unincorporated El Sobrante, Albertsons anchored a strip center on Valley View Drive, but within
18 months after the grocer closed in 2004, 45 single family homes were developed and have been
sold with prices exceeding $700,000. The entire strip center vanished to make way for the homes.
Of the seven supermarkets that have closed in the past five years in Contra Costa, just two were
replaced by grocers while the other three were converted to housing or to other forms of retail.
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. Second West Coast project giving developer
first crack at California [Columbus]

. Giggle if you must; baby store serious about
Roseville [Sacramento]

. Sporting goods chain debut, Best Buy set for
Pasco [Tampa Bay]

. Deep-discounts to the rescue [Sacramento]

. Prospect of Winn-Dixie closings could open
retail opportunities [Tampa Bay]

Today's Latest News Stories

. Hewlett Foundation gives $5M to A.C.T.

. Bank of Alameda sets 3-for-2 stock split

. J&J to pay $1.4B for Conor MedSystems

. Report: Two State Fund board members quit

. Yahoo buys social media startup Bix
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